
INDIALANTIC, FLORIDA 

FINANCIAL STATEMENTS 

June 30, 2024 and 2023 

SKW CPAs & Advisors, PLLC



C O N T E N T S 

INDEPENDENT ACCOUNTANTS’ REVIEW REPORT ............................................................... PAGE 3 

STATEMENTS OF FINANCIAL POSITION ............................................................................................. 5 

STATEMENTS OF ACTIVITIES ............................................................................................................... 6 

STATEMENT OF FUNCTIONAL EXPENSES – YEAR ENDED JUNE 30, 2024  ................................. 7 

STATEMENT OF FUNCTIONAL EXPENSES – YEAR ENDED JUNE 30, 2023 .................................. 8 

STATEMENTS OF CASH FLOWS ............................................................................................................ 9 

NOTES TO FINANCIAL STATEMENTS ................................................................................................ 10 

SUPPLEMENTARY INFORMATION: 

   STATEMENT OF ACTIVITIES COMPARED TO BUDGET – YEAR ENDED JUNE 30, 2024 ....... 18 



INDEPENDENT ACCOUNTANTS’ REVIEW REPORT 

Board of Trustees 
Future Problem Solving Program International, Inc. 
Indialantic, Florida 

We have reviewed the accompanying combined financial statements of Future Problem Solving Program 
International, Inc. (a nonprofit organization) and its subsidiary, Center for Creative Learning, LLC, which 
comprise the statement of financial position as of June 30, 2024, and the related statements of activities, 
functional expenses and cash flows for the year then ended, and the related notes to the financial statements.  
A review includes primarily applying analytical procedures to management’s financial data and making 
inquiries of company management.  A review is substantially less in scope than an audit, the objective of 
which is the expression of an opinion regarding the financial statements as a whole.  Accordingly, we do not 
express such an opinion.  

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes the 
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation 
of financial statements that are free from material misstatement, whether due to fraud or error. 

Accountants’ Responsibility 

Our responsibility is to conduct the review engagement in accordance with Statements on Standards for 
Accounting and Review Services promulgated by the Accounting and Review Services Committee of the 
AICPA. Those standards require us to perform procedures to obtain limited assurance as a basis for reporting 
whether we are aware of any material modifications that should be made to the financial statements for them 
to be in accordance with accounting principles general accepted in the United States of America.  We believe 
that the results of our procedures provide a reasonable basis for our conclusion. 

We are required to be independent of Future Problem Solving Program International, Inc. and its subsidiary, 
Center for Creative Learning, LLC and to meet our other ethical responsibilities, in accordance with the 
relevant ethical requirements related to our review. 

Accountants’ Conclusion 

Based on our review, we are not aware of any material modifications that should be made to the 
accompanying June 30, 2024 financial statements in order for them to be in accordance with accounting 
principles generally accepted in the United States of America. 



          

 

Supplementary Information 
 
The accompanying Statement of Activities Compared to Budget for the year ended June 30, 2024 is presented 
for purposes of additional analysis and is not a required part of the basic financial statements.  Such 
supplementary information is the responsibility of management.  We have not audited or reviewed such 
information, and we do not express an opinion, a conclusion, nor provide any assurance on it. 
 
Report on June 30, 2023 Financial Statements 

The June 30, 2023 financial statements were audited by us, and we expressed an unmodified opinion on them 
in our report dated October 26, 2023.  We have not performed any auditing procedures since that date. 
 
 

SKW CPAs & Advisors, PLLC 
Lexington, Kentucky 
 
November 8, 2024 
 
 
   
 



 

(Reviewed) (Audited) INCREASE
2024 2023 (DECREASE)

CURRENT ASSETS
  Cash in bank 60,019$          178,770$        (118,751)$      
  Money market savings 1,003,429       889,543          113,886          
  Accounts receivable (net of $1,000 allowance) 126,399          21,336            105,063          
  Prepaid expenses 10,457            10,307            150                 
  Inventory 16,172            18,243            (2,071)            

1,216,476       1,118,199       98,277            

FURNITURE AND EQUIPMENT 28,151            32,369            (4,218)            
  Accumulated depreciation (28,151)          (32,369)          4,218              

-                -                      -                      

OTHER ASSETS
  Right-of-use asset 62,397            -                      62,397            
  ABLE copyright 40,000            40,000            -                      
  Goodwill - Center for Creative Learning 38,000            38,000            -                      
  On-line registration website development 18,870            18,870            -                      
  Accumulated amortization (58,870)          (58,870)          -                      

100,397          38,000            62,397            

1,316,873$     1,156,199$     160,674$        

CURRENT LIABILITIES
  Accounts payable 404,204$        316,362$        87,842$          
  Accrued payroll 9,213              8,635              578                 
  Short term liability - Right-of-use asset 20,471            -                      20,471            
  Unearned grant revenue 21,000            51,506            (30,506)          

454,888          376,503          78,385            
LONG-TERM LIABILITIES
  Right-of-use asset (net of short-term) 41,926            -                      41,926            

NET ASSETS
  Net assets without donor restrictions 798,378          758,857          39,521            
  Net assets with donor restrictions 21,681            20,839            842                 

820,059          779,696          40,363            

1,316,873$     1,156,199$     160,674$        

FUTURE PROBLEM SOLVING PROGRAM INTERNATIONAL, INC.
STATEMENTS OF FINANCIAL POSITION

June 30

        LIABILITIES AND NET ASSETS

        ASSETS

See Independent Accountants' Review Report and Notes to Financial Statements.
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WITHOUT DONOR WITH DONOR WITHOUT DONOR WITH DONOR

RESTRICTIONS RESTRICTIONS TOTAL RESTRICTIONS RESTRICTIONS TOTAL

SUPPORT AND REVENUE
  Publications revenue (net) 669$                    -$                         669$                    21,881$               -$                         21,881$               
  Novelties revenue (net) 16,591                 -                           16,591                 9,122                   -                           9,122                   
  International conference revenue 1,209,959            -                           1,209,959            1,065,222            -                           1,065,222            
  Contributions 8,737                   5,332                   14,069                 7,488                   4,514                   12,002                 
  Contributions - in-kind 5,615                   -                           5,615                   6,649                   -                           6,649                   
  Sponsorships 19,450                 -                           19,450                 -                           -                           -                     
  Grants 72,506                 -                           72,506                 17,994                 -                           17,994                 
  Online system revenue 31,466                 -                           31,466                 19,330                 -                           19,330                 
  Web services revenue 1,400                   -                           1,400                   1,440                   -                           1,440                   
  Affiliate fee revenue 20,000                 -                           20,000                 20,900                 -                           20,900                 
  Royalties revenue 8,079                   -                           8,079                   6,057                   -                           6,057                   
  Mentoring registration fees 5,060                   -                           5,060                   13,300                 -                           13,300                 
  Affiliate marketing material 4,000                   -                           4,000                   3,844                   -                           3,844                   
  Other income 269                      -                           269                      6,006                   -                           6,006                   
  Interest earned 15,945                 10                        15,955                 14,760                 10                        14,770                 

  Net assets released from donor restrictions 4,500                   (4,500)                  -                           4,000                   (4,000)                  -                           

        TOTAL SUPPORT AND REVENUE 1,424,246            842                      1,425,088            1,217,993            524                      1,218,517            

EXPENSES
  Program services:
    International conference 827,675               -                           827,675               777,808               -                           777,808               
    Education and development 484,874               -                           484,874               371,941               -                           371,941               

    Center for Creative Learning 1,112                   -                           1,112                   1,114                   -                           1,114                   

Total program services 1,313,661            -                           1,313,661            1,150,863            -                           1,150,863            

  Supporting services:

    General and administrative 71,064                 -                           71,064                 62,642                 -                           62,642                 

        TOTAL EXPENSES 1,384,725            -                           1,384,725            1,213,505            -                           1,213,505            

CHANGE IN NET ASSETS 39,521                 842                      40,363                 4,488                   524                      5,012                   

  NET ASSETS, BEGINNING OF YEAR 758,857               20,839                 779,696               754,369               20,315                 774,684               

NET ASSETS, END OF YEAR 798,378$             21,681$               820,059$             758,857$             20,839$               779,696$             

 

2024 (Reviewed)

FUTURE PROBLEM SOLVING PROGRAM INTERNATIONAL, INC.
STATEMENTS OF ACTIVITIES

Years ended June 30,

2023 (Audited)

See Independent Accountants' Review Report and Notes to Financial Statements.
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Supporting Services 
International Education and Center for General and
Conference Development Creative Learning Administrative

PERSONNEL
  Salaries and wages 140,735$      225,711$      -$                  41,604$              
  Employee health and life insurance 16,426          26,343          -                    4,856                  
  Retirement contributions 6,997            11,221          -                    2,068                  
  Payroll taxes 10,642          17,067          -                    3,146                  
  Payroll processing 759               1,218            -                    224                     
     TOTAL PERSONNEL EXPENSES 175,559        281,560        -                    51,898                

  Professional services fees -                    11,918          -                    3,972                  
  Affiliate assistance -                    250               -                    -                          
  Scholarships - Graduating seniors -                    5,250            -                    -                          
  Copyright fees -                    130               -                    -                          
  Insurance -                    13,343          -                    1,483                  
  Bank service charges and transaction fees 15,797          6,770            3                   -                          
  Rent -                    20,916          -                    3,691                  
  Utilities -                    2,314            -                    408                     
  Telephone   -                    2,535            -                    133                     
  Internet access -                    1,393            -                    73                       
  Repairs and maintenance -                    2,818            -                    1,879                  
  General supplies -                    5,251            -                    923                     
  Postage and shipping -                    809               -                    143                     
  Conference expenses -                    19,479          -                    -                          
  Advertising, outreach and public relations -                    10,841          -                    -                          
  Gifts, goodwill and giveaways 4,461            2,402            -                    763                     
  Dues and subscriptions -                    9,082            269               3,892                  
  Professional development -                    4,922            -                    -                          
  Contracted services -                    39,830          -                    -                          
  Office technology -                    10,381          300               546                     
  Web hosting -                    4,669            240               246                     
  Enhancements and maintenance -                    12,417          -                    -                          
  VAST online fees 2,036            11,535          -                    -                          
  Travel expenses 59,035          -                    -                    -                          
  International conference 570,787        -                    -                    -                          
  Miscellaneous expenses -                    4,059            300               1,014                  
        TOTAL NON-PERSONNEL EXPENSES 652,116        203,314        1,112            19,166                

TOTAL EXPENSES 827,675$      484,874$      1,112$          71,064$              

STATEMENT OF FUNCTIONAL EXPENSES
Year ended June 30, 2024 (Reviewed)

FUTURE PROBLEM SOLVING PROGRAM INTERNATIONAL, INC.

Program Services

See Independent Accountants' Review Report and Notes to Financial Statements.
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Supporting Services 
International Education and Center for General and
Conference Development Creative Learning Administrative

PERSONNEL
  Salaries and wages 124,649$      173,369$      -$                  38,639$              
  Employee health and life insurance -                    35,044          -                    4,543                  
  Retirement contributions -                    14,538          -                    1,885                  
  Payroll taxes -                    22,457          -                    2,912                  
  Payroll processing -                    1,870            -                    242                     
     TOTAL PERSONNEL EXPENSES 124,649        247,278        -                    48,221                

  Professional services fees -                    8,166            -                    2,722                  
  Affiliate assistance -                    700               -                    -                          
  Mentoring expense -                    618               -                    -                          
  Scholarships - Graduating seniors -                    4,000            -                    -                          
  Copyright fees -                    260               -                    -                          
  Insurance -                    11,174          -                    1,241                  
  Bank service charges and transaction fees 10,745          10,745          -                    -                          
  Rent -                    18,964          -                    3,346                  
  Utilities -                    2,423            -                    428                     
  Telephone   -                    2,671            -                    141                     
  Internet access -                    1,349            -                    71                       
  Repairs and maintenance -                    1,051            -                    701                     
  General supplies -                    2,581            -                    456                     
  Postage and shipping -                    1,514            -                    267                     
  Conference expenses -                    2,208            -                    -                          
  Advertising, outreach and public relations -                    2,288            5                   -                          
  Depreciation -                    543               -                    29                       
  Amortization -                    1,867            -                    98                       
  Gifts, goodwill and giveaways -                    5,150            -                    572                     
  Dues and subscriptions -                    8,614            269               3,691                  
  Professional development -                    1,322            -                    -                          
  Contracted services -                    12,422          -                    -                          
  Office technology -                    6,258            300               329                     
  Web hosting -                    3,895            240               205                     
  Enhancements and maintenance -                    1,731            -                    -                          
  VAST online fees -                    11,654          -                    -                          
  Travel expenses 72,312          -                    -                    -                          
  International conference 570,102        -                    -                    -                          
  Miscellaneous expenses -                    495               300               124                     
        TOTAL NON-PERSONNEL EXPENSES 653,159        124,663        1,114            14,421                

TOTAL EXPENSES 777,808$      371,941$      1,114$          62,642$              

FUTURE PROBLEM SOLVING PROGRAM INTERNATIONAL, INC.
STATEMENT OF FUNCTIONAL EXPENSES

Year ended June 30, 2023 (Audited)

Program Services

See Independent Accountants' Review Report and Notes to Financial Statements.
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(Reviewed) (Audited)
 2024 2023

CASH FLOWS FROM OPERATING ACTIVITIES:
  Changes in net assets 40,363$            5,012$              
  Adjustments to reconcile change in net assets 
  to net cash from operating activities:
     Depreciation and amortization -                       2,537                
  Changes in operating assets and liabilities:
     (Increase) decrease in assets:
        Accounts receivable (105,063)          28,333              
        Employee Retention Credit receivable -                       109,223            
        Prepaid expenses (150)                 (1,344)              
        Inventory 2,071                8,632                
     Increase (decrease) in liabilities:
        Accounts payable 87,842              204,116            
        Accrued payroll 578                   3,458                

        Other current liabilities (30,506)            51,506              

    NET CHANGE IN CASH FROM OPERATING ACTIVITIES (4,865)              411,473            

CASH FLOWS FROM FINANCING ACTIVITIES

    NET CHANGE FROM FINANCING ACTIITIES -                       -                       

CASH FLOWS FROM INVESTING ACTIVITIES

    NET CHANGE IN CASH FROM INVESTING ACTIVITIES -                       -                       

NET CHANGE IN CASH AND CASH EQUIVALENTS (4,865)              411,473            

  CASH AND CASH EQUIVALENTS - BEGINNING OF YEAR 1,068,313         656,840            

    CASH AND CASH EQUIVALENTS - END OF YEAR 1,063,448$       1,068,313$       

Cash paid for interest -$                 -$                 

FUTURE PROBLEM SOLVING PROGRAM INTERNATIONAL, INC.
STATEMENTS OF CASH FLOWS

Years ended June 30,

See Independent Accountants' Review Report and Notes to Financial Statements.
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FUTURE PROBLEM SOLVING PROGRAM INTERNATIONAL, INC. 
NOTES TO FINANCIAL STATEMENTS 
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NOTE A - NATURE OF ACTIVITIES AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 

Nature of Business 
 
The Future Problem Solving Program International, Inc. (FPSPI) is a nonprofit organization whose 
mission for students is to design and achieve positive futures using creative problem solving.  Several 
activities of FPSPI include:  developing and administering educational programs; developing, publishing 
and disseminating educational materials; encouraging and assisting the development of state and 
regional programs; and cooperating with and supporting other organizations with the same goals. 

 
Basis of Presentation 

 
The accompanying financial statements have been prepared in accordance with U.S. generally accepted 
accounting principles (GAAP) on the accrual basis of accounting and accordingly, reflect all significant 
receivables, payables, and other liabilities. 
 
Financial Statement Presentation 
 
The financial statements have been prepared in accordance with the reporting requirements of GAAP, 
which requires that resources be classified for reporting purposes based on the existence or absence of 
donor-imposed restrictions.  This is accomplished by classification of fund balances into the following 
two classes of net assets: 
 

Without Donor Restrictions.  Net assets that are not subject to donor-imposed stipulations.  This 
includes support without restrictions, including funds designated by the Board to function as 
endowment and restricted gifts whose donor-imposed restrictions were met during the fiscal year. 
 
With Donor Restrictions:  Net assets that are subject to donor-imposed stipulations that may or will 
be met, either by actions of FPSPI and/or the passage of time.  Items that affect this net asset category 
are gifts or grants for which donor-imposed restrictions have not been met in the year of receipt.  
Expirations of restrictions on net assets with donor restrictions are reported as net assets released 
from restrictions.   
 

Use of Estimates 
 

Management uses estimates and assumptions in preparing these financial statements in accordance with 
accounting principles generally accepted in the United States of America.  These estimates and 
assumptions affect the reported amounts of assets, liabilities, revenues and expenses.  Accordingly, 
actual results could vary from the estimates that were used. 
 
Functional Allocation of Expenses 
 
The costs of providing various programs and other activities have been summarized on a functional basis 
in the statement of activities and statements of functional expenses.  Expenses are charged directly to 
program and administrative expenses based on an estimate of the amount of time spent by employees on 
these functions and/or an estimate of the amount of cost associated with that function. 



FUTURE PROBLEM SOLVING PROGRAM INTERNATIONAL, INC. 
NOTES TO FINANCIAL STATEMENTS 
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NOTE A - NATURE OF ACTIVITIES AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
                      (continued) 

 
Contributions 
 
Contributions received are recorded as with donor restrictions or without donor restrictions depending on 
the existence and/or nature of any donor restrictions. All contributions are recognized when the donor 
makes an unconditional promise to give. When a restriction expires, net assets with donor restrictions are 
reclassified to net assets without donor restrictions and reported in the statement of activities as net 
assets released from restrictions. If the restriction expires in the same accounting period as the 
contribution is received, the revenue is reported as without donor restrictions. 
 
Conference and workshop fees 
 
FPSPI recognizes revenue from conference and workshop fees during the year in which the related 
services are provided to the participants. Payments are received before the conference begins and the 
performance obligation of delivering educational services is simultaneously received and consumed by 
the participants.  If a conference or workshop must be canceled, refunds may be given but this did not 
have a material impact on the financial statements for the years ended June 30, 2024 and June 30, 2023. 
Scholarships and discounts provided to participants are expensed as the workshops occur. 
 
Contract balances 
 
FPSPI has no contract balances from contracts with customers.  
 
Disaggregation of Revenue 
FPSPI develops and administers education programs and develops and disseminates educational 
materials. The main sources of revenue include conference and workshop fees, publication sales, grants 
and contributions. Revenue is recognized in accordance with Generally Accepted Accounting Principles 
(GAAP). 

 
Cash and Cash Equivalents 

 
FPSPI considers all short-term investments with an original maturity of three months or less to be cash 
equivalents.  

 
Accounts Receivable 
          
Accounts receivables are reported net of an allowance for doubtful accounts. The allowance is based on 
management’s estimate of the amount of receivables that will actually be collected. 

 
Furniture and equipment 

 
Furniture and equipment are recorded on the basis of cost, if purchased, and at estimated fair market 
value, if donated.  Fixed assets with an individual cost of $2,500 or more are capitalized.  Depreciation is 
computed using the straight-line method over the expected useful lives of 5 to 7 years.  Depreciation 
expense for the years ended June 30, 2024 and 2023 was $0 and $572, respectively. 



FUTURE PROBLEM SOLVING PROGRAM INTERNATIONAL, INC. 
NOTES TO FINANCIAL STATEMENTS 
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NOTE A - NATURE OF ACTIVITIES AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
                      (continued) 
 

Impairment of Long-Lived Assets 
 
FPSPI evaluates its long-lived assets for financial impairment whenever events or changes in 
circumstances indicate the carrying value of an asset may not be recoverable. An impairment loss is 
recognized when the estimated undiscounted future cash flows from the assets are less than the carrying 
value of the assets. Assets to be disposed of are reported at the lower of their carrying amount or fair 
value, less cost to sell. Management is of the opinion that the carrying amount of its long-lived assets 
does not exceed their estimated recoverable amount.  
 
Intangible Assets 

Intangible assets subject to amortization include copyrights, software licenses and computer software 
development costs. Copyrights are amortized over twenty years, software licenses over five years, and 
software development costs over ten years.  Amortization expense for the years ended June 30, 2024 and 
2023 was $0 and $1,965, respectively. 

Goodwill is not amortized, but instead is tested annually to determine what amount, if any, should be 
written off due to impairment.  To date there has been no write-off due to impairment. 

Income Tax Status 

FPSPI is a nonprofit corporation that is exempt from federal income taxes under Section 501(c)(3) of the 
Internal Revenue Code and is not considered a private foundation.  It is subject to income tax on 
unrelated business income, of which, the management of FPSPI has concluded, there was none for the 
years ended June 30, 2024 and 2023. 
 
As of June 30, 2024 and 2023, FPSPI has no uncertain tax positions that qualify for disclosures in the 
financial statements.   FPSPI is no longer subject to examination by taxing authorities for years before 
2021. 
 
Inventory 

 
Inventory is stated at the lower of cost or market and includes catalog publications and program 
materials for resale.  Cost is determined by the first-in, first-out (FIFO) method. 
 



FUTURE PROBLEM SOLVING PROGRAM INTERNATIONAL, INC. 
NOTES TO FINANCIAL STATEMENTS 
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NOTE A - NATURE OF ACTIVITIES AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
                      (continued) 

 
Measurements 
 
The FPSPI follows Accounting Standards Codification (ASC) Topic 820, Fair Value Measurements and 
Disclosures, with respect to financial assets and liabilities. Topic 820 defines fair value, establishes a 
framework for measuring fair value and expands disclosures about fair value measurements. Fair value 
is defined as the price that would be received to sell an asset or paid to transfer a liability in an orderly 
transaction between market participants at the measurement date. Topic 820 established a fair value 
hierarchy that prioritized the inputs to valuation techniques used to measure fair value into three broad 
levels. 
 
The following is a brief description of those three levels: 
 

Level 1: Quoted prices in active markets for identical assets or liabilities; 
 
Level 2: Inputs that are derived principally from or corroborated by observable market data; and 
 
Level 3: Inputs that are unobservable and significant to the overall fair value measurement. 

 
 
NOTE B—RESTRICTIONS ON NET ASSETS 
 

Net assets with donor restrictions are available for the following purposes at June 30: 
 
             2024    2023 
  Donor restricted donations for scholarships  $21,681  $20,839 
 
NOTE C - CONCENTRATION OF CREDIT RISK 
 

FPSPI has a concentration of credit risk in that it periodically maintains cash deposits in a single 
financial institution in excess of amounts insured by FDIC.  The Organization has not experienced any 
losses on such accounts and does not believe that it is subject to significant credit risk related to the 
accounts. 

 
NOTE D - CENTER FOR CREATIVE LEARNING, LLC 
 

In May of 2015, FPSPI entered into an agreement with Dr. Donald J. Treffinger to purchase the 
education program which he had developed for $40,000.  The payment was for $1,000 of inventory and 
materials, $1,000 of furniture and equipment and $38,000 of goodwill.  FPSPI created Center For 
Creative Learning, LLC (herein referred to as CCL) and contributed the above referenced assets to it.   
 
The management of FPSPI believes that the CCL program falls within its mission and accordingly, the 
income derived there from will not be considered taxable unrelated business income.  As a disregarded 
entity, all activity from CCL will be reported on the FPSPI Information Return Form 990. 
 
In fiscal year ending June 30, 2024 there were revenues of $233 and expenses of $1,112 incurred by the 
Center for Creative Learning, LLC.  In fiscal year ending June 30, 2023 there were revenues of $65 and 
expenses of $1,114. 
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NOTE E – COMMITMENTS AND CONTINGENCIES 
 

Lease Commitments 
 

The Company leases its office in Indialantic, Florida under an operating lease with a three year term that 
commenced on June 1, 2024 and terminates on May 31, 2027.  The lease does not include renewal 
options.  The lease provides for minimum lease payments of $1,900 per month.  The lease agreement 
does not include any material residual value guarantees, restrictive covenants or inflation adjustments. 
The following summarizes the line items in the balance sheet which include amounts for the operating 
lease as of June 30, 2024. 
 

Operating lease right-of-use assets $62,397   
 
Current portion of long-term operating lease liability $20,471 
 
Operating lease liabilities   41,926    
 
Total operating lease liabilities $62,397 

 
The components of operating lease expenses are included in rent expense in the statement of functional 
expenses for the year ended June 30, 2024. 
 
The following summarizes the cash flow information related to operating leases for the year ended June 
30, 2024: 
 

Cash paid for amounts included $62,397 in the measurement 
   of lease liabilities: 
 
     Operating cash flows for operating leases $1,900 
 
Lease assets obtained in exchange for lease liabilities:   
 
     Operating leases   $62,397    

 
Weighted average lease term and discount rate as of June 30, 2024 was as follows: 
 

Weighted average remaining lease term                               2.92 years 
 
Weighted average discount rate  4.54% 

 
The maturities of operating lease liabilities as of June 30, 2024 were as follows:: 

 
 FYE June 30, 2025 $22,800 
 FYE June 30, 2026 22,800 
 FYE June 30, 2027 20,900 
 Total lease payments 66,500 
 Less:  Interest (4,103) 
 Present value of lease liability $62,397  



FUTURE PROBLEM SOLVING PROGRAM INTERNATIONAL, INC. 
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NOTE F – LINE OF CREDIT 
 

FPSPI has a line of credit with TD Bank, N.A. in the amount of $100,000.  The line is renewed annually, 
and the current expiration date is July 24, 2025.  The interest rate as of June 30, 2024 was 8.00%, with 
interest payable on the outstanding balance at the end of each month.  The line is secured by the 
Organization assets.    
 
The balance of the line of credit as of June 30, 2024 and June 30, 2023 was $0.  
 
 

NOTE G - DEFINED CONTRIBUTION PLAN 
 

FPSPI adopted effective January 2007 a SEP retirement plan covering all of its employees. Employer 
contributions are discretionary.  Annual contributions totaled $20,286 and $16,423 for years ended June 
30, 2024 and 2023, respectively.     
 

 
NOTE H – CONTRIBUTED NONFINANCIAL ASSETS 
 

FPSPI receives in-kind contributions of services from volunteers related to a variety of tasks that assist 
FPSPI with specific programs and various committee assignments. The FPSPI International Conference 
and development of the Affiliate Director Training System are examples of donated services. Donated 
services are recognized as contributions if the services (a) create or enhance nonfinancial assets or (b) 
require specialized skills, are performed by people with those skills, and would otherwise be purchased 
by FPSPI. FPSPI recognizes in-kind contribution revenue and a corresponding expense in an amount 
approximating the estimated fair value at the time of donation. FPSPI received the following contributed 
services for the years ending June 30: 

  
  Program             2024       2023 
  International Conference    $  3,325  $  4,865 
  Education and development        2,290      1,784 
  Total       $  5,615  $  6,649 
 

All donated services were utilized by FPSPI’s programs. There were no donor-imposed restrictions 
associated with the donated services. In addition, FPSPI also received contributed services from 
volunteers that have not been recognized because the criteria for recognition have not been met. One 
hundred fifty-one (151) adults volunteered before, during and after the June 2024 conference for a total 
of over 8,460 hours.  One hundred sixty-five (165) adult volunteers before, during and after the June 
2023 conference for a total of over 4,810 hours. FPSPI received contributions of meals from three 
vendors with a value of $1,345 during the fiscal year ended June 30, 2024, no other contributions of 
donated goods or use of the facilities was received during the year.  No contributions of donated goods 
or the use of facilities was received during the fiscal year ended June 30, 2023. 
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NOTE I – FINANCIAL ASSETS AND LIQUIDITY 
 

The following reflects FPSPI’s financial assets as of the balance sheet date, reduced by amounts not 
available for general use because of contractual or donor-imposed restrictions within one year of the 
balance sheet date. As of June 30, 2024, financial assets available within one year for general 
expenditure, such as operating expenses, were as follows: 
 
  Financial assets:                  2024   
 
 Cash in bank $   60,019 
 Money market savings 1,003,429 
 Accounts receivable (net of allowance) 126,399 
 Inventory 16,172 
 Accounts payable (404,204) 
   
 Less balance of funds received for restricted  
    purposes as of June 30, 2024    (21,681)  
 
 Total financial assets and liquidity resources 
    available within one year $ 780,134 
 
FPSPI continually reviews its financial assets and assesses if these financial assets are sufficient to meet 
the cash needs for general expenditures.  Policies have been adopted and designed to preserve the 
liquidity of the Organization, while also providing for the permanent funding of FPSPI. 

 
NOTE J – INCOME TAXES 
 

FPSPI follows the provisions of FASB ASC 740-10 “Accounting for Uncertainty in Income Taxes.” 
FASB ASC 740-10 clarifies the accounting for income taxes by prescribing a minimum recognition 
threshold a tax position is required to meet before being recognized. FASB ASC 740-10 also provides 
guidance on derecognizing, measurement, classification, interest and penalties, accounting in interim 
periods, disclosure and transition. FPSPI has not recognized a liability for unrecognized tax benefits. 
FPSPI’s 2021 through 2023 tax years remain subject to examination by the IRS.  
 

NOTE K – RELATED PARTY TRANSACTIONS 
 

No related party transactions were noted during the fiscal years ended June 30, 2024 and 2023. 
 
NOTE L – SUBSEQUENT EVENTS 

 
FPSPI's subsequent events have been evaluated by management through November 8, 2024 which is 
the date the financial statements were available to be issued.  
 
 



 
 

 
 

 
 
 
 
 
 
 
 
 
 
 
 

SUPPLEMENTARY INFORMATION 
 
 
 



 
Actual Budget Variance

REVENUE AND SUPPORT
  Publications revenue 39,040$           38,000$           1,040$             
  Novelties revenue 18,704             9,000               9,704               
  International conference revenue 1,209,959        1,350,000        (140,041)          
  General fund contributions 8,737               20,000             (11,263)            
  Contributions - in-kind 5,615               -                 5,615               
  Sponsorships 19,450             5,000               14,450             
  Grants 72,506             50,000             22,506             
  Online system revenue 31,466             18,000             13,466             
  Web services revenue 1,400               1,200               200                  
  Affiliate fee revenue 20,000             20,400             (400)                 
  Royalties revenue 8,079               4,000               4,079               
  Mentoring registration fees 5,060               3,500               1,560               
  Affiliate marketing material 4,000               -                 4,000               
  Other income 269                  -                 269                  
  Interest earned 15,955             5,000               10,955             
  Scholarship donations 5,332               3,000               2,332               
        TOTAL REVENUE AND SUPPORT 1,465,572        1,527,100        (61,528)            

COST OF GOODS SOLD 40,484             18,300             22,184             

GROSS PROFIT 1,425,088        1,508,800        (83,712)            

EXPENSES
  Payroll expenses 441,108           422,731           18,377             
  Employee benefits 67,910             66,476             1,434               
  Professional services fees 15,890             17,000             (1,110)              
  Affiliate assistance 250                  800                  (550)                 
  Mentoring expense -                 500                  (500)                 
  Scholarships 5,250               8,000               (2,750)              
  Copyright fees 130                  500                  (370)                 
  Insurance 14,826             11,494             3,332               
  Bank service charges and transaction fees 22,570             14,000             8,570               
  Rent 24,607             21,120             3,487               
  Utilities 2,722               2,400               322                  
  Telephone   2,668               3,000               (332)                 
  Internet access 1,466               1,500               (34)                   
  Repairs and maintenance 4,697               2,600               2,097               
  General supplies 6,174               2,000               4,174               

FUTURE PROBLEM SOLVING PROGRAM INTERNATIONAL, INC.
STATEMENT OF ACTIVITIES COMPARED TO BUDGET

Year ended June 30, 2024

See "Supplementary Information" Paragraph in the Independent Accountants' Review Report.
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Actual Budget Variance
EXPENSES
  Postage and shipping 952 500 452 
  Advertising, outreach and public relations 31,755             35,700             (3,945)              
  Depreciation - 1,800 (1,800)              
  Amortization - 1,800 (1,800)              
  Gifts, goodwill and giveaways 6,191               5,000               1,191               
  Dues and subscriptions 13,243             15,375             (2,132)              
  Professional development 4,922               4,000               922 
  Contracted services 39,830             40,000             (170) 
  Office technology 11,227             8,700               2,527               
  Web hosting 5,155               3,880               1,275               
  Enhancements and maintenance 12,417             5,000               7,417               
  VAST online fees 13,571             16,300             (2,729)              
  Travel expenses 59,035             84,000             (24,965)            
  International conference 570,787           611,849           (41,062)            
  Miscellaneous expenses 5,372               700 4,672               
        TOTAL EXPENSES 1,384,725        1,408,725        (24,000)            

OPERATING ACTIVITIES COMPARED
TO BUDGET 40,363$           100,075$         (59,712)$          

CAPITAL EXPENDITURES AND DEBT PAYMENT -$  -$  -$  

FUTURE PROBLEM SOLVING PROGRAM INTERNATIONAL, INC.
STATEMENT OF ACTIVITIES COMPARED TO BUDGET

Year ended June 30, 2024

See "Supplementary Information" Paragraph in the Independent Accountants' Review Report.
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